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True False Uncertain – Answer 5 of 6 (10 Points Each)

1. Without government protection, no acre of land would ever be left as wild and undeveloped natural habitat.

2. Marginal cost underestimates the cost of production because it ignores the fixed cost.

3. It is impossible to make an accounting loss and still be making an economic profit.
4. It costs less to cut your own grass than it does to pay someone to do it for you.
5. Managers should not be paid as much as workers because they don’t directly produce any products.

6. AVC eventually crosses ATC.

Essay Questions

7. Question about Price Ceilings.

8. Question about cost curves

9. Question about Accounting Profit and Losses.































